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Abstract

The research aimed to achieve several objectives, including identifying
the concept of fiscal policy, its tools, and the differences between fiscal policy
and other policies. It also sought to clarify the concept of economic
development, highlighting the distinction between growth and economic
development, in addition to evaluating the adequacy of the fiscal policy-
related legislations in Bahrain in meeting the requirements of economic
development. The study compared these legislations with those in Egypt and
the UAE and provided recommendations for improving them.

The research adopted a comparative analysis methodology, relying on
the descriptive approach to define fiscal policy and economic development,
the analytical approach to study fiscal policy tools such as public revenues,
public expenditures, and the general budget, the comparative approach to
examine financial legislations in Bahrain, Egypt, and the UAE, and the
deductive approach to derive conclusions and recommendations. The research
concluded that the UAE succeeded in diversifying revenue sources and
enhancing financial sustainability through non-oil taxes, while Bahrain faced
challenges in reducing its dependence on oil despite implementing value-
added tax. Egypt aimed to improve its fiscal policies but struggled with
informal economy issues and bureaucratic inefficiencies.

The results showed that the financial legislations in the UAE were more
flexible and capable of supporting economic development compared to those
in Bahrain and Egypt. The research recommended enhancing the efficiency of
tax systems, promoting transparency in public financial management,
accelerating investment incentives in non-oil sectors, supporting small and
medium enterprises, simplifying governmental procedures, and fostering
regional cooperation among Bahrain, Egypt, and the UAE to achieve
economic integration that supports sustainable development.

Keywords: Fiscal Policy, Economic Development, Financial Legislations,
Public Revenues, Public Expenditures, General Budget.
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