0
AU

Aaadluy) A jppal) aud 48, Jlaedl 50 g

24. (A Lu,j'
%,
4‘"/\'«_»«‘

Aadl) dapdll goun A o laial) cpalil) cilesd
daddl) Cgia efpdig

sitaldl da )y Ao Jgemal) Gilllia (e gjas dadbe Ayl

DY) ey 38 puuall i

e

S (A G ol

ARRE AR Y ‘*SMBJ\eE‘)M

il
e daal auly ) gisal
(&)l M)

Gl Anala

U:UMJ\;\SLQA

"
.

?T~Ti gty v




University of Bahrain
Deanship of Graduate Studies
And scientific Research

Ol dala
el iy lal) clod,alt Sales

Thesis Discussion Committee Decision

Student Name: Sara Hasan Khairy Student ID: 20141765

Department: Islamic Banking College: Business administration

Program: Masters in Islamic Banking and Finance

Thesis Title:
Aol s £159 A1 B Skl 1 g Ay cApedo das 2l e Slazd ol lods

Supervisor Name: Dr. basem ahmed aamer Student GFA: 3.96

The Discussion Committee met on 02-Sep-24  in Discussion Hall at the College of Business Administration.
Upon discussing the student whose details are stated above in public, the discussion committee
recommends the following:

The student is awarded a grade .'in the thesis subject. I%SS
Without making any changes to the thesis.

(] After making the modifications attached with this decision.

Discussion Committee Members Approval:

Name o Signature
1. Dr. Basem Aamer {Advisor) . /ﬁﬁ
2. Dr. Rashid alaseeri {Internal Examiner) . o

3. Dr. Najeeb Khries (External Examiner) - W

¢ | Approved at the University Council 6th meeting, 2013
In accordance with Decision No. 736.2013 dated 14/3/2013
Modilied by University Council Decision No. 20432013 dated 20/11:2013.
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Abstract

This study aims to analyze the social insurance services available in some GCC
countries from a technical, applied, and Sharia perspective. The study focuses on three
main services: replacement of salary (pension sale), loans, and purchasing service
years. The study aims to evaluate the services provided by social insurance, study
their benefits, application mechanisms, and Sharia compliance of their types and
forms. It particularly focuses on the Sharia-compliant replacement of salary service
that was launched in the Kingdom of Bahrain in October 2023. The researcher used
the descriptive-analytical and inductive methods, as well as interviews as a research
tool with some banks that offer Sharia-compliant replacement of salary to collect
secondary data. At the end of the study, the researcher concluded that the traditional
pension sale and loans services are not permissible under Sharia law, while she
favored the permissibility of the purchase of service years, except for what includes
some prohibited conditions. The researcher presented proposals and recommendations
to social insurance institutions to change these services to Sharia-compliant
alternatives. She also recommended that Islamic banks in the Kingdom of Bahrain
develop the replacement of salary and emphasized that Sharia-compliant social
insurance systems are an effective tool for achieving social solidarity and enhancing
sustainable development. The responsibility for their development and application lies

with all stakeholders.

Keywords: Social insurance, Replacement of salary, Sharia-compliant replacement of

salary, Insurance loans, Purchase of virtual service years.
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